DY) DITYY IHRIWY TIVR L1"IR
(NNYYI NNINY)

D902 NYMT

D217IYyN 19N

a7
2 DIP2aND PAYM T
10907 MM7
3 2008 ,72NXT2 31 DYY [IRN
NRYNDIY MVY MY»ryan Yy mT
4 2008 ,721%72 31072
301 DYDI12 DMV HY MT
5 31.12.07 DY’2 NRPNDIY MVY
5 31.12.08 DY’2 NNPNDIY MVY
6-12 09050 MIMITY DN

(N"WR) @ YaYRA DN H7IN NINTA DYMIION



. 1Hawn 'RI17 'niwi p3 .p'alpwn
HERSHKOVITZ, KATZ & CO. C.P.A. (ISR)

2009 RN

D1p2NN NIVM T

DOYI9) DT 1HRIY? IR IR NNy 1an?

(MMwI dMny)

D900 MMTN DR (NNMWYI IMNY) DYIN) D' ORIY TIPR L1™R YV DI9NINNA DIIIRNAD DR NI
nNR 95% 103 DU DMV DY MIMTH DR ,MY»Yan Yy NMMTh NR ,2007-2008 120XT1 31 DY DTMRNN
YT NNNY RN NNPINR CTIPRD NYNIN NPINRA DN NOR DA MMT .DYIIRN DNIRL INPNONY DIVIN

JINMPa YY DLANNA NYR DAV NIMT HY

YW NIV TIT) PAVYN ORI NNPNA WIAPIY DIpN MY ,0°02I1pN NP NIPNY DRNNA NP NR 117
DTN HYNY NIVNI PRI NNPPAN DR JIONY NNRN WITI AYR DIPN 9-HY. 1973 -)"HWNN L(PNAVN-NRIA
MIMNN NYRI HY NINITN NPT NY2ID NP .PMNN NYON NIND DYIDIN MMTI PRY PNV HY 1720
DYTMIRD YV INVPY MRNIVNN YY) HY 1N2 D) NHNO NP2 .D»ADON MMTIY YT'NIT DNIODA
NR .AMYYI D?ADIN MMTI MIXIN MMIRI NN 19 IMNAYD YV 1HMNN T HY WYY DIYMPYNVNN

JINYT NINY NIRI DDA NPADN NINNIPAY DI NAD

.07YYN 07YA 0P 91N DYADIN MMTH

,JIMINND MNAN YN ,0002Pn MRNIVN 2HHYIH DRNNA MR 19IRA DAPYN H"N 0”901 MMTH NINYTH
INPNONY DIVAN NNR Y35 MY MRNIN NRY 2007 -1 2008 72NXTL 31 DY IMNYN HY 90N Navn NR
(Israeli Gaap) PR7W2 0'921pN MRNIVYN 993 DRNNA DIIRN DNIRA

,A7 712021

MV P2, 11pwIn

N2AVN-IRII
. 71700 :TIP'4 19 111297 J7TA7A 3IA7 :I'V'TIA 65111 :TIP'A & |'WNIAT AIAT :32'ax-9In .
FAX: 08-9730329 (DO TEL: 08-9731882 :JH FAX: 03-5600950 :DjJd TEL: 03-5600092 :JH



0Y391 DYTYY9 YORIW TR "R

(hnwa mny)

LIRN
920872 31 DYY
ITNIRN 7D I ny n
2007 2008 2007 2008
n“ wr n“ wr n“ wr n“ wr N2
00N
:QVIY WIDT
:D7INITN MWI DM
48,604 50,871 48,604 50,871 n1%230 0% NNPHPY 101 DONY DONNNN
13,633 15,956 12,238 14,646 qUVIV VINWY
62,237 66,827 60,842 65,517 3
9,879 10,029 9,471 9,654 4 732N MAIN DN
1,452 1,215 1,443 1,205 WHN
73,568 78,071 71,756 76,376
- - 2,721 1,837 1 NTRN MY — NA 792N NYPWN
54,194 51,316 52,085 49,318 5 Y12p w197
127,762 129,387 126,562 127,531 0’031 2"ND
m”na»nnn
:MAVIV MN2»NNN
_________ 15840 16199 14,830 14,456 6 AT MIN NV PRI
2219 2,425 2,029 2312 7 01 ,TXaYN 721y 'DN’ DD YW1 MAYNNN
- - - - 8 nMYN NMMaI»YNNn
0 DN
N9230 DY NRYP RHYY 101 DO
6,293 8,738 6,293 8,738 NNy VINYY
54,806 51,154 54,806 51,154 Y1IP W17 NYWIITY IWNIVY
_________ 61,009 59892 61,0099 59,892 N30 DAY NRYP RYW 101 DD O
9 119290 DNYAY NPYPY VI DYDN
45,310 47,470 45,310 47,470 NNT I9IR NHY2
3,294 3,401 3,294 3,401 Y12p 29IR NYHY2
_________ 48,604 50,871 48604 50,871 19230 DN*2XY NR?PY 1V 0D O
________ 109,703 110,763 109,703 110,763 101 70217 3"
127,762 129,387 126,562 127,531 10 DYDIN MNIAPNNN "N
0NN 7793 °Nn%1 PYN DNN D1?A0IN MMTY DMINAN
N”9 aRYT IR N YWINY 1270 ') JORMIN PIYNY 0
mnyn 9"y 0’90 NIYY 1 nMINYN YN

7123 73N



DY391 D799 1IRIW? TIVR "R

(OMwI dMny)

mYvan Yy mT

721872 31 -1 INYNDIY MIYY

7 n 31 RN nnInwyn
2007 2008 2007 2008
n” wx n” wx n“ wx n“ wx
29,011 28,099 29,011 28,099
35,969 35,351 35,969 35,351
11,414 12,654 9,625 10,770
76,394 76,104 74,605 74,220
6,327 5,313 6,327 5,313
82,721 81,417 80,932 79,533
51,096 52,808 49,099 50,007
21,888 21,344 21,888 21,344
72,984 74,152 70,987 71,351
9,737 7,265 9,945 8,182
2,835 2,914 2,814 2,914
6,203 6,723 6,203 6,723
699 (2,372) 928 (1,455)
267 438 244 410
966 (1,934) 1,172 (1,045)
5 5 5 -
- - (206) (884)
971 (1929) 971 (1929)

:MYYan MNn

mmp mvvar mman
maxpn
(10 TIR2) DMPYI DMINN PI2 NN

NavIV MHYan mvidn

101 DYDIN ,)IIMVY DNIDD
MYYaY vannw

nMYYan moy

(12 1R1) DIPPY MTOIN 71PN
0’9710 5pan

nYYvan MRNIN 0

N”M2Yan 11 NMIDIIN

N1Y9 NYNIN MIRRIN

NN 11300 MRNIN

DN 2199 MDIN/(MIRXIN) 4TIV

101,110 MYIdn

NAvIV MYYan Moin/(MRXIN) 9TV

MAINR MOION

DININN DITIRN HY 101 MY (MRRIND) PON

NTRND MWVN DA HY

MYY MDD/ (MRNIN) GTIY

0NN 7791 °n51 PYN DMNMNN DAVIN NIMTY DMIRAN



0Y391 D799 YORIW TR "R

(OMwI dMny)

101 D012 DNV DY MIT

2007 920%72 31 -2 ANPNDIY NIVY

2008 ,92NXT12 31 -1 NNIYNDIV NIV

D22 NNRYPY

N9230 DNYAY NNYP RHY

nY1n ANt NYn IVNVY VINOWY
Y91 7O »ap PARTZACARRY, mN»Yay
n“wr n“wr n“wr n“wr n“wr
103,895 3,251 44,715 54,192 1,737
9,665 14 9,651
1,556 100 1,456
- 600 (600)
971 971
(6,384) (71) (7,363) 1,050
- (504) 504
- (3,245) 5,449 (2,204)
. (217) 217
. (4,412) 4,412
. (206) 206
109,703 3,294 45,310 54,806 6,293
7,458 24 7,280 154
1,508 92 1,416
- 412 (412)
(1,929) (1,929)
(5,977) ©) (5,968)
. (980) 980
- 475 (475)
- (4,223) 4,223
- (884) 884
110,763 3,401 47,470 51,154 8,738

1.1.2007 DY DI
MWD 790N2 NMAvIN

mnIIm mMaxpn
1nm
101 DONY DTN
mwn 97Ty

:MIVN PN MY
:NY23NN TIMYY 0'NMO0
qUIV VINYY
MmNy N2k
YIIP V12T NYIITH VINYY
YIAP WIIT NY* )
MDY 11AVINY DINIDD
nna NMIRNIN
nYPYNN PIVNI DINY
na nvana

1.1.2008 DYY NI
MWYN 1oNna maoin

* Mmnym maxpn
1nm
101 DONY TN
nwn 9TY
1MV 20N2 MY
1192300 IMYVY DINDD
* 901V VINYYH
P12p VI NV VINWY
PIAP VI MY
1932PINY DM
nna MRYIN N5
nYpYNN PIvNna oMy
na nana

31.12.2008 D12 NN

JOAOR 664 MNP P2 NNaYn Hd *



0Y391 D799 YORIW TR "R

(MMwI dMny)

D050 MIMTY 0" IRA

2008 727872 31 0YY

1995 - 1783

anmnyn nivn R

W91 ,000) YV DMIPIYH DIAXN MVHY NN NN RHY NOMIAN MW MmNy Nrn PR
SRIW TN a3 a8 PIY

M Iyn A

.(58-003624-2 NMINYN 790N) 1980 - N”WN MMNYA PIN 9 HY NIV NMINYN
NTIPAY (2) 9 9°YDY DRNNL MIDX TOIND NI L(17951) NI NN RYY TOIN NN AMINYN
.N01IN oNn

)3 MNaM MTOIN 0970 .2

MTOINNI ,PIRD 2N72 DIA20N ,AMNYN NYMIN NON YHYND 19901 N1 nnmnyn - (1)
MMT 02991 NTI21 MNIVYN NIIYN W MTOIND D'9I0Y ,nMnyn 1ovnh .omw
YV DMIPIANN DMADIN MIMTA YV YPIPR ANIN IMNYN MT .ORNNA D'T19) D90
2MITOIN 19710 1IN
NYTTIN MY 1HVIA [P PN ,MIAPNNND MNRNAN 19IY1 IMNYN MT Nadna
JUNNTR D9 MYYI Mapwnn

JNIPPY VA0 1990 NHYAM NNPN NNION TVR (IRIND NNVHYI) Na Nan AMRYY  (2)
STMIRND 29030 MITH DR NNNN AMNYN JTRN DY TMIR I 172N JTRN
.19 MR TYR NADN NA 1IaN IMNYY
M1 MIIN2 MYPWN — 11 NRL DRI

NYRNIVN NTN - 2782

PRIV PAVN ORI NIVWY YV 69 NPT MDA WAPIV DYYIY DRNNL DAININ DPYADIN MMTY R
NOYIRPAN NTYNN DY 500 MRNIVN 1PN "D7773%10 T HY MPTI MRNIYN 1HHI” RvNa
.69 01 NYT NYNY MIINAM DNPIN 271 ,MRNIVNI N1PNY IHRIVIN TOINN HY

17PN N2 DMPYN "aY NNRND INYWYI RY .07YPNN DY 28 DNNIN DYADIN MIMTH .2
3.8% NNN MTN NOPNL 19IXY DVNNN TTNL HYN NPY IHRIVIN Yavnn HY YN
(3.4% 50 NYYY TPNVR)

»Map wida A

T2 DV NYWIIN NP IRHYNI NNAN ,31.12.1996 DVY TP WIN TWR Y1APN V1IN
50 DNMPYW NN 1272 MOYYN 7Y IRIN 1997 MIVA W TVR YIAPN WIIINIYND
ININ YN0 I AN PRV ,DNYY PIAPN WIINY DNNOR MTOIN VYNY ,33%-4%

RUR 1o}



0Y391 DYTYY9 YORIW TR "R

(OMwI dMny)

D050 MIMTY 0" IRA

2008 727872 31 OYY

nYY Iy Mypwn — (TMRND JIRNI) DNON PYPIPN Y IPINY DNana mypwn .2
mbyn NI’ voa ’aY NavIN ANNANN .ANNAN 1371 MYYN D02 YY 1NN 1998
MYPYNY .IRIYNI INNAN HIN MYPYNN .NIMIN 7NN NAPNY DRNN2 NN

.10% 7197w TWN PN NVXY 29Y NN NPYW PIPI 1998 NIVN IYRIIY

D1902 NYWIY 1.1.1997 2189 19ApMV PYRIPNN NINDT - PYPIPNI IMmnyn nvr 3
NPRT DN MVAY IMNYHN NI DY PYpIpna mndr vynh poHmo JIva
.D9D2 B MAINR

D2IOITN MW DINNTN

myavm ,$ 1 = @ 3.802 :119NT JIRNN DY PN IPYN 9% NN - PIN Yaon MIn’ .1
(31.12.2007 $ 1 = @ 3.846) .0’222pN DYV 9% DINR

DPNYWNN NNYNY TN OTINE MNTPHI ,MIND MMV MYPYN — MYpwn .2
JTRNN DYY 127 29Y NN

NN LA
12081 D01 HY 19931 DINRY DPNYVNRN MTOINN MIAXPHIN MOdAN .1
L2080 D01 HY NV MR .2

991 90 PR NY91D , 09710 NIYAM DIPYY MTOIN YNPAnI mXIn VR M»yan mdHy .3
nMINYN Y99 SV IR NPXRIR NINDYA YV ININN NI2DN NMIRNIN VYNY , DYMRYIN

19230 YY1 101 DDNIN MTDIN NYYAM DNPN

19230 DAY NNYPY 101 DIDII Y9DIN DHIYAN DY MTOIN NNPNL AMNYHN MYpYn
DR ,RIAR ,DNINPN NNINT 1YN HYA 101 DODIIN .NYR 101 DD INIION NN ,NINT
AY%N DIVY DADIN MIN?

NNPPY 101 YD Y9031 D) NYIIN IMNYN M»yad nvia mvyan Yy mTa ,nnd mn Yy
JIIMYY DD QYDA - MIDINI DYVIMNMYIN DNIION DNHNIN NNt 1YIN DY
M%wan mYy” »oa - MIRRINDY,"MYYAY ,1YINNW 101 DIDIIN

DTN MW DI

:19192 110 9YON 1090

TNIRDN nn1nwyn
2007 2008 2007 2008
n“ wy n“ wr n“ wr n“ wy
2,996 5,464 2,975 5,401 V1Y MNIVN
10,066 12,234 8,692 10,987 98P 1ATY MNTPS
6,932 4,747 6,932 4,747 yIn yaon
42,243 44,382 42,243 44,382 MPPNO MMV
62,237 66,827 60,842 65,517




0Y391 DYTYY9 YORIW TR "R

(OMwI dMny)

D050 MIMTY 0" IRA

2008 727872 31 OYY

12N MINN 0’a”n - 4 N2
TNDIY RN 7N Ynwyn
2007 2008 2007 2008
n” YR n” YR n“ wR n“ wr
2,046 1,530 2,011 1,485 nmmps
5,136 5,170 5,088 5,159 9apY MmN
60 89 42 70 mTom
1,531 2,431 1,180 2,142 77235 MIRNNA
169 401 169 399 YRIN NIRNIN
937 408 981 399 DNV D2A”N
9,879 10,029 9,471 9,654
12p WIT - 5 7INa

.33%-4% DNY7VA NNA NI22 MOPN 1Y MIapn WIIIN I 1.1.97 DN HNn
(1.2 2 7IR2 NRY) LWINN NN NININLPYIAPN WIITN MY NIIYAY NIRI DDA 0P DN MTOINA

(m 29983 pMmnya .R

5an 1° DMLYV DNan T1°XY DY0J) 3191 %95 TR VI
92WINa MNPV ”7IVN

moy
80,544 33 54,289 18,618 2,354 5,250 1.1.2008 -9 NI’
1,456 - 711 329 135 281 NIVN DNV
82,000 33 55,000 18,947 2,489 5,531 31.12.2008 -5 N
9281 NS
28,459 23 14,768 9,900 962 2,806 1.1.2008 -9 N’
4,223 3 1,954 1,195 303 768 NIVN DMWY
32,682 26 16,722 11,095 1,265 3,574 31.12.2008 -9 NI’
49,318 7 38,278 7,852 1,224 1,957 nnnayn mbYy
52,085 10 39,521 8,718 1,392 2,444  31.12.2007 -9 nnnamm MYy




0Y391 DYT9Y9 YORIW TR "R

(MMwI dMny)

D050 MIMTY 0" IRA

2008 727872 31 0YY

VNN - y1ap wioa

(m aYR3) DTMIRND MIMTA .2

5910 1o DNV D’2Nn TVXY DO 297 %93 TR VN
owWIna MY ”7IVN

moy
92,316 33 64,186 20,094 2,486 5,517 1.1.2008 -9 NN’
1,694 - 711 329 390 264 nIwvn DMV
94,010 33 64,897 20,423 2,876 5,781 31.12.2008 -5 N
JaX)1 nna
38,122 23 23,457 10,627 1,016 2,999 1.1.2008 -9 NN’
4,572 3 2,122 1,333 302 812 nwvn oMY
42,694 26 25,579 11,960 1,318 3,811 31.12.2008 -5 NI
-5 nnnan MYy N
51,316 7 39,318 8,463 1,558 1,970 31.12.2008
54,194 10 40,729 9,467 1,470 2,518  31.12.2007 -9 nnnamn MYy




0Y391 DYT9Y9 YORIW TR "R
(hmw nmny)

D050 MIMTY 0" IRA

2008 727872 31 0YY

DY DYRIT

:19199 100 Yon 2590

TNIKRD 27N Y n Yy n
2007 2008 2007 2008
n“wx n“ wx n“ wx n“ wr
4,426 4,286 4,229 4,057 mTo1M DXT2Y
3,006 2,790 2,877 2,751 Dpav
3,234 2,455 3,192 2,434 11795 mMRNNN
md mYYNY NTINY
1,506 1,678 1,280 1,459 ¥ ROW NWAIN
nonn me 79 NNy
1,040 1,355 1,040 1,256 1730 ROV
- - - - 1aArYn ARNYN
MToINN Y912) YRIN MOIIN
1,204 1,471 796 1,181 (D1pnn1 VYN
586 1,372 577 540 DYWH MIRNIN
676 466 676 466 19T MTY 1792 DIRIY
162 326 163 312 DNV RN
15,840 16,199 14,830 14,456

T2yn 721y 'ONY DYDY ATINY

191 ,7°019 MY DX MAPY MAVIV MTPAN 2P ADIIN PNV MY AMnyn mMa»nnn
ATINYY NIRNN NWIaN Y

m”noYn NM”N2NNN

DYVNY ,P-NNT NYYN NWIT 2004 NIV NY2PNN LI-NNT2 P20 V7Y VLD 199N R
DY DY DYNINN . YAYR 2,050 J02 1732 NADIM NPNWA NIA NP 132 1712 YN
VY 92290 ©”P VDN 199N NYMN NIIYN Y .AWITH NIVAY 13 NNT NYPY YR
JIRT 112990 N¥ARN NMNYN NYMIN .AWMITH 910720 1720 N0
NYTN T MY Y10 DMOHYNN .DMYVNL RYIN NMNYN HY01an RY 1wHTI NTNa
D1apn wixn

A1 MYYan MNP ,31.12.2008 DN IMNYN KV NYVAVNAN NXPIN HY NANIMY DRNNA a
VAV NXYPA DY INYT NNN AY PP @ 2aYR 670 -D HW HHI1D oA NMINYN
9”10 DIDNN IMYNRYN PRI NMNYN HY 1IYOM DI DIR 1PYAND 71’0

10




0Y391 DYTYY9 YORIW TR "R

(NI AMnNY)

D050 MIMTY 0" IRA

2008 727872 31 0YY

NY230 DN’AY NNYPY 101 DION

MINPN NMY DNRIVD T HY 0N VIYD NYIN PN IYAPMY MNPNR NN YR mMIn?
.NYMINN Y 191 ,N5R

RN (6 '7Y) 1V DDA DMWY KY MTI MININ NYN DY NNYPY 101 DD IYIND
1Y) DNY2Y NNYPY 101 DIDININT MR NYYI NHAIN DY NNYPY 101 DYDY NPHINN
21ap '9IR nHya

MIIPNRN IINY M1 VIPYH DYaNN Yap IR NHYa 1YN DXL NNYPY 101 DD
725

12 0NN T HY ANNNY WINYYH DYIANN INT MR NHYI NYIN DYDY NNYHY 101 DIDI)
.PMA92 17 1P 10 OR D2I98Y WNRNWAY RV IMnYn IR ,Admnn "y

:MTN NAPNL ,NYIN DY NNPPY 10 DD 79D VINY
DAPNYN YIap WY R M»YaY DTynn nYan ovav nnYpYv 1wl Dodn My
JIRNING DY MDIONL DY DIVIAYIN DINIODN NI MY IMINYN YV NAVIVH MYIYaa

,750p M PIYnY DImn DpIvn 09193 NNt 1Y230 YY1 07012 NYPIY WINWa

.DNONWNY YWD TIVN YV DIMN DPIYN DINNND N"YR 1,295 01

DIV PYNN DR Y 1ONVM 1N NIV 15 DIN2 DOVYMIN DIPIYNRY 19977 DAMNN DPIYNN
.MIMND Paynn Hw sond phn TNy 7Y 15 189N

DMWY DININ P22 ANNN

JINY IR MITIAYA 0PI PIOYM PWIN (110N N2) DIPPWI NIWINY 191N
7P 97%Y AWTIN POIYI MDN RINT ANINYAN YYRVIR PHN NNNN TOINN
.00 DNPNNI WINY YNTN NIIND 121 YR DMIRIN 1732 1NN 9913 §yon

N2 MYIANa Mypwn

(2) 3,1 IR NRY

1YW ,N7Y 10217 DIYYANY MIPPY 137N NNPNY N7ann

MNI0 295 INNAY NPWR 2,430 -2 1NINDN NN AMNYN MYPYN 1983 -1 NNWYII NIaNN
2.2 MR NRT 31.12.1996 TY

INRNND MIIPHAN NNA MYPYIN DIO

1922 219 PYN NYPN VR 1YY INYI APTAR NN NPD NYANN

.D”20270 NMIMT2 09921 PYNN MMT L1798 2" 1990 MIWN YN HYAINN NYNN

11

R

- 10 X2

- 11 7R3



0Y391 D799 ORIV TIVR "R

(OMwI dMny)

D050 MIMTY 0" IRA

2008 727872 31 0YY

:N"P2 NOM 1R VNADI DIPPY 197N
.D»N-N1Pa 0215 VD 199N NHYANN NN 1983 -2 NNWII NIaNN
1110 17AN2 IMNRYN MYpYn

N
o
o
[N
N
o
o
e}

n” wR n” wR
31 31 nran Pna
10,777 10,777 1N Mova
2,052 2,052 nnn N’y ombun
12,860 12,860
(10,139) (11,023) 7090
2,721 1,837 San -0
DIPYY MTOM 9yan
TNINNA nmnya
2007 2008 2007 2008
n” wR n” wR n” wR n”wR
28,695 29,467 27,574 27,998
18,296 20,079 17,738 18,956
4,105 3,262 3,787 3,053
51,096 52,808 49,099 50,007

12

- 12 MR3

nTay 19w
S9N MRNIN
nna



